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EDITCRIAL -

The Fifth Annual Conference of the Irish Accounting and Finance Association was
held in University Coltege Galway oa 9 and 10 April 1992. The majority of the
sixty-four participants come from sixteen third-level institutions in Ireland, North
and South. There were also participants from the USA and Canada and from several
universities in Britain, as well as representatives of three professional bodies. We
were particularly pleased that a number of those who act as external examiners for
Irish Colleges were able to attend.

On the following pages there is a list of the authors and titles of the twenty-seven
papers presented at the Conference. As usual, these covered a wide range of topics.
Slightly less than half had a specifically Irish orientation; these should prove a useful
source of material for teachers. Taken as a whole, the papers reflect the increasing
emphasis on research work among Trish academics in the accounting, finance and

related fields.

This publication does not set out to include all the papers presented. Many are part
of continuing research programmes leading to publication elsewhere, and the
Conference provides a valuable resource for those seeking reaction to work in
progress. Papers submitted have been subjected to a refereeing process, and we are
very grateful to those who acted as referees for the diligence with which they carried

out this task.

We have included a listing of papers presented at previous Conferences of the
Association. This covers the inaugural meeting at Trinity College Dublin in 1987
and the four annual conferences which followed it. Names of presenters and titles of
papers were taken from the programme for the conference unless changes are known
to have taken place for the actual presentation; subsequent title changes in the
published proceedings of the Third and Fourth Annual Conference have not been
reflected. The Council felt that this listing would not only provide a permanent
record of the early activities of the Association but also prove useful for academics
working in Ireland or elsewhere as a guide to the work of colleagues whom they

might wish to contact.

Finally, we remain indebted to the Irish Accountancy Educational Trust for its
continued financial support. They have funded the cost of publishing the
Proceedings of the last three conferences; without their help this valuable reminder
of a productive and enjoyable two days would not be available.

K. Warnock and J. F. Collins
Editors

March 1993
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University of Ulster at Jordanstown

M. Pogue
University of Ulster at Jordanstown
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University of Essex

R. Powell
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A. Tyther
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K. Warnock
University College Galway

P. Willis
Dublin City University

Muitivariate Normality of
Financial Ratios: Some UK Evidence.

Yoluntary Financial
Disclosore: A Game-Theoretic
Approach.

New Disclosures for Irish
Companies: The Impact of FRS1: Cash
Flow Statements.

The Corporate Tax Payments
Puzzie.

The Market for Corporate

Control in the UK. Rationale
and Target Prediction.

Research into the Budgeting

Systemn of an Irish Semi-State Company.

Modelling the domain of
financial reporting argumentation.

The prediction of success of
nor-business graduates in accounting
examinations.

INAUGURAL CONFERENCE
2 April 1987
TRINITY COLLEGE DUBLIN

PAPERS PRESENTED

P. Barker Attitudes to the Provision of
NIHE, Dublin Financial Information to Employees:
Initial Observations and Research Plans.

E. Cahill Management Fraud: A Case Study

" Trinity College Dublin

Issues and Opportunities for
Accounting Research.

P. Clarke, University College Dublin,
P. McCabe and G. McHugh,

Trinity College Dublin.

P. Colbert Accounting for Pensions -
University College Dublin Whither Now.

D. Keating ‘The Quality of Budgeting in
NIHE, Dublin Irish Voluntary Hospitals.

E. Walsh Agency Theory and Management

Accounting: A Case Study of an
International Company.

London School of Economics
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9 and 10 April, 1992
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Plenary Session
S. Keane
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old Ethical Dilemumas and Moral
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P. Clarke
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P. Colbert
University College Dublin
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University College Cork
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University College Galway
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University College Cork

J. Doran
University College Cork

R. Flynmn
University of Limerick

Judgment Reasoning:
>m mﬁmio& Examination of
British, Irish and U.S. Accountants.

Extraordinary Items -
Theory and Practice.

Management Accounting
Practices in Ireland:
A Pilot Study.

Short-termism and some
problems of contemporary
financial reporting.

The trend towards

moamwmmﬂmmw of accounting principles
in the UK and the Republic of Ireland.

Decision Support Systems and
Management Accounting:
Current Applications and
Future Directions.

Product Costing - The
Identification of Purposes.

Non-Linear Dynarnics in Irish
Punt Exchange Rate Retums.
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University of Ulster at Coleraine

P. Green, R. Kirk

University of Ulster at Jordanstown
J. Ballantine

University of Warwick

P. Green, P. MclIikenny, K. Opong,
M. Pogue, 1. Watson
University of Ulster at Jordanstown

P. Mcllkenny
University of Ulster at Jordanstown

N. Hyndman

Queen's University of Belfast
R. Anderson

University of Ottawa

J. Jalaf

Coopers & Lybrand Deloitte
A. Stark and H. Thomas
University of Essex

R. Kirk
University of Ulster at Jordanstown

R. Mattimoe
Dublin City University

L. Murtray
University College Dublin

G. McGrath and 1. Watson
University of Ulster at Jordanstown

On being a female accountant:
‘Women speak out.

The Use and Abuse of Graphical
Information in Annual Irish
Published Accounts.

The Two-Year Undergraduate
Degree: Implications for
Accounting Education,
Research and Practice.

Corporate Resource Allocation
and Irreversible Projects.

External Reporting by UK.
Public Sector Agencies: An
Analysis of Accountability.

Non-constant Growth and its
Impact Upon IRR Estimates
Deprived from Cash Recovery
Rates.

Accounting for Acquisitions ~A survey
of Irish Published Accounts 1990/91.

Activity Based Cost

Management Systems - & review of
current findings and their implications
for Management Accounting.

An examination of whether
usable beta estimates can be computed
using daily Irish data.

The Significance of Ratios
Selected Via Principal Component
Analysis in Corporate Failure
Prediction Studies.
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FIRST ANNUAL CONFERENCE
24 and 25 March 1988
QUEEN'S UNIVERSITY OF BELFAST

P. Barker
NTHE, Dublin

P. Clarke
University College Dublin

J. Currie
University College Cork
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University of Ulster

R. Harrison
University of Ulster

R. Kirk
Queen's University of Belfast

P. McCabe
Trinity College Dublin

G. McHugh
Trinity College Dublin

J. Meagher
University College Cork
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Women in Public Accounting -
Is Third Level Education Meeting the
Challenge?

Secondary-level Accounting
Qualifications and Subsequent Student
Performance in First Level University
Accounting Examinations.

The Potential Role of Expert
Systems in the Application and
Development of Accounting Standards.

A Conceptual Explanation of
the Potendal Information Content of
Cash Flow Statements.

Is There an Equity Gap in the
UK? The Role and Impact of the
Business Expansion Scheme.

SSAP 23 - The Phoenix Loses
its Credibility.

The Organisational Cash Cycle -

as an Integrating Model for Accounting,
Business Studies and Management
Education.

Sociological Movements in
Accounting Research.

Insurance Company Failure and
the Role of the Supervisory Authority.

vi

L. Murray
Queen’s University of Belfast

I.. Shorten and C. Kavanagh
University College Cork

A, Walsh
NIHE, Dublin

vii

A Simulation of Trading
Strategies on the London
Trading Options Market.

An Evaluation of Pegasus as a
Teaching Instrument.

Modelling the Internal Control
Environment of
Minicomputer-based
Accounting Information
Systems.



SECOND ANNUAL CONFERENCE
20 and 21 March 1989
UNIVERSITY COLLEGE CORE/REGIONAL TECHNICAL

Plenary Session
1. Pinnerty

Ordinary Sessions
P. Barker
NIHE, Dublin

T. Barrett

Queen's University of Belfast
D. Cotter

University College Cork

E. Cahill
University College Cork

P. Clatke
University College Dublin

P. Clarke
University College Dublin

J. Currie

University College Cork
M. Fahy

University College Galway

R. Donnelly
University College Cork

COLLEGE CORK

PAPERS PRESENTED

Efficient Market Hypothesis and
Security Valuation,

A Conceptual Justification for
the Disclosure of Financial Information
to Employees.

Dividend Policy: An Empirical
Analysis of Irish
Manufacturing Companies
1980-1984.

Accounting Errors and
Irregularities - An Explanation.

The Influence of Background on
Students' Performance at First
and Second Level Professional
Accounting Exams.

Improving the Efficiency and
Effectiveness of Financial Ratio
Analysis Using Factor Analysis.

Consequential Changes in the
Regulation and Supply of
Accounting Information as a

Result of the Single European Market,

Share Price Behaviour in the
Irish Stock Market and Real
Economic Variables.
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L. Grant
University of Ulster

P. Green and A. Stark
University of Ulster

N. Hyndman
QOueen’s University of Belfast

R. Kirk
Queen's University of Belfast

G. McHugh
Trinity College Dublin

G. Pogue
University of Ulster

A. Walsh and J. Horgan
NIHE, Dublin

information Technology in
Higher Education.

A Comparison of Profit and
Cash Flow Performance for

Irish Companies.

Charity Accounting: A
Comparison of Contributors'
Information Needs and the ASC
Approach.

Off Balance Sheet Finance -
Has the ASC got it right?

Accounting Technologies and
Cyultural Transformation.

The Role and Relationship of
Strategic Management
Accounting with the
Formulation and
Implementation of Strategy to
Achieve the Strategic Objective.

The Time Series Properties of
the Annual Earnings of Irish
Companies - An Exploratory
Study.































































































































































































































































